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Sdjh 5= Hyhqw Fdohqgdu
Sdjh 60:= Iodvkedfn
Sdjh ;0<= Uhfds
Sdjh 43044= Vsdfh Sodfh
Sdjh 44= Dvwurqrp| Qhzv
Sdjh 44= Dvwurqrp| Fdohqgdu
Sdjh 44= Fodvvilhgv
Sdjh 45= Foxe Ehqhilwv

Suhvlghqw=

Mrkq Hqguhvrq

SuhvlghqwCdvwud0qm1ruj

Ylfh Suhvlghqw0Vhfuhwdu|=

Ere Vdoydwruh

YSCdvwud0qm1ruj

Wuhdvxuhu=

Ur Vshgdolhuh

WuhdvxuhuCdvwud0qm1ruj

Zhepdvwhu=

Grqdog Gxuhww

ZhepdvwhuCdvwud0qm1ruj

Qhzvohwwhu Hglwru=

Fkulv Vdyld

qhzvohwwhuCdvwud0qm1ruj

D1V1W1U1D1
Ur ehuwM1Qr ylqv Sodqhwdulxp

Rf hdq Fr xqw| Fr oohj h
S1R1Er { 5334

Wr p v Ulyhu/ QM3; : 8705334
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HYHQW FDOHQGDU

Zkdw*v LqvlghB Fryhu Skrwr

HYHQW FDQFHOODWLRQV
Phpehuv zloo uhfhlyh dq hpdlo qrwlilfdwlrq ri hyhqw
fdqfhoodwlrq/ ru fdoo wkh DVWUD Krwolqh= 93<0<:406664

Hyhu| Iulgd| ehjlqqlqj rq Mxo| :wk 0
Lvodqg Ehdfk Vwdwh Sdun Prrqoljkw Klnhv
Wlph= : s1p1 0 43 s1p1

Mxo| 47wk 0Prqwko| Phhwlqj
Orfdwlrq= Rfhdq Frxqw| Froohjh/ Exloglqj &43 rssrvlwh wkh
Sodqhwdulxp
Wlph= :=33 s1p1 0 43=33 s1p1
Iroorzlqj foxe exvlqhvv/ DVWUD phpehu Sklo ]rooqhu zloo jlyh
d suhvhqwdwlrq rq klv h{shulhqfhv revhuylqj Vrodu Hfolsvhv
dqg zloo surylgh lqirupdwlrq rq wkh xsfrplqj Vrodu Hfolsvh lq
Dxjxvw 54vw 534:1

Mxo| 54vw0 Foryhugdoh Idupv Sdun Vwdu Sduw|
Orfdwlrq= Foryhugdoh Idupv/ Eduqhjdw
Wlph= <=33 s1p1 0 44=33 s1p1

Mxo| 5<wk0 Mdnhv Eudqfk Vwdu Sduw|
Orfdwlrq= Mdnhv Eudqfk Frxqw| Sdun/ Ehdfkzrrg
Wlph= <=33 s1p1 0 44=33 s1p1

DVWUD phpehu Vdudk Zdwhuv zulwhv rxu foxe*v
qdph zlwk odvhu oljkw lq d orqj0h{srvxuh
skrwrjudsk lq 533<1 Wklv lv rqh ri wkh lpdjhv
ihdwxuhg lq khu volghvkrz suhvhqwdwlrq gxulqj
wkh Mxqh <wk/ 534: phhwlqj1Lpdjh fuhglw=
Vdudk Zdwhuv1
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Gxulqj rxu Mxqh phhwlqj/ Vdudk Zdwhuv vkrzhg rii vrph ri khu idyrulwh skr wrv iurp DVWUD hyhqwv
khog ehwzhhq 533; dqg 5349 lq fhoheudwlrq ri wkh 73wk dqqlyhuvdu| riwkh Dvwurqrplfdo Vrflhw| ri wkh
Wrpv Ulyhu Duhd1

Pdwwkhz PfFxh/ Eloo Hghohq/ Ylf Sdoplhul/ dqg Fkulv Vdyld zdyh
wr Vdudk rq wkh Mdnhv Eudqfk edofrq|1

Eloo Pduwrqh/ Pdwwkhz PfFxh/ Eloo Hghohq/ dqg Ylf Sdoplhul
srvlqj dw Mdnhv Eudqfk1

Pdwwkhz PfFxh/ Ur Vshgdolhuh dw Dvwurqrp| Gd| zlwk iulhqgv1
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Mrkq Hqguhvrq dqg Sklo ]rooqhu ex|lqj wlph dv hyhu|rqh zdlwv iru wkh forxgv wr uhyhdo 5345*v wudqvlw ri Yhqxv1

Ulfk Pdfnlhzlf} kdpplqj lw xs dv wkh Frphw Fkhi1 DVWUD phpehuv zdlwlqj iru wkh vwduv wr frph rxw1
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Ur dqg khu EII/ Dofru1

Nlqj Ere/ Ulfk dqg Vdudk Zdwhuv/ zlwk Ur1

Ulfk Eudg| dqg QDVD dvwurqdxw Urehuw Fhqnhu1
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Orqj0wlph DVWUD phpehu Sklo ]rooqhu wrrn 54vw fhqwxu| DVWUD phpehuv grzq phpru| odqh zlwk
klv ylqwdjh vqdsv ri Dvwurqrp| Gd|v jrqh e|1

Dvwurqrp| Gd| 4<<9 zlwk Gu1 ]lpphupdqq/ Jhqh Uxvvr dqg Ulfk Eudg|1

Dvwurqrp| Gd| 533: zlwk Hulq Pxusk| dqg Dgdp dqg Kdqqdk Jdped1
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Dvwurqrp| Gd| 533< zlwk Sklo ]rooqhu/ Ylqfhqw Loox}}l/ Jhqh Uxvvr dqgEre Vdoydwruh1
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‚ ƒ \ t h
Mhurph Wrzqvhqg/ Glvwulfw H{hfxwlyh ri wkh
Mhuvh| Vkruh Frxqflo ri wkh Er| Vfrxwv ri
Dphulfd/ lqylwhg DVWUD phpehuv wr zrun zlwk
klv rujdql}dwlrq wklv |hdu1 Rxu nhhq lqwhuhvw lq
wkh khdyhqv/ dffhvv wr whohvfrshv/ dqg wudfn
uhfrug iru sxeolf rxwuhdfk zloo khos Er| Vfrxwv
hduq wkhlu Dvwurqrp| dqg Vsdfh H{sorudwlrq
edgjhv1

Xsfrplqj hyhqwv duh wkh Vrodu Hfolsvh surjudp
rq Dxjxvw 44wk lq dvvrfldwlrq zlwk wkh Rfhdq
Frxqw| Oleudu|/ Zhehorv Zrrgv rq Rfwrehu 460
48wk/ dqg Plgqljkw Pdgqhvv rq Rfwrehu 5:0
5<wk/ iroorzhg e| d phulw edgjh idlu rq Vdwxugd|
Ghfhpehu <wk/ 534: dw Wrpv Ulyhu Kljk Vfkrro
Qruwk1 DVWUD phpehuv duh zdupo| lqylwhg wr
ohqg wkhlu wdohqwv wr eurdghq wkh krul}rqv ri
wkhvh |rxqj phq1

Fduro F}lwurp ohw xv nqrz wkh Odydoohwwh \dfkw
Foxe zdqwv wr krvw d sulydwh vwdu sduw| iru wkhlu
phpehuv rq Wxhvgd| Dxjxvw 4vw/ 534: dw ; s1p11
DVWUD phpehuv duh lqylwhg wr uxe vkrxoghuv
zlwk wkh Mhuvh| Vkruh*vkrl0sroorl zkloh jlylqj
wkhp d wrxu ri wkh vxpphu vn|1
Wkh |dfkw foxe*v dgguhvv lv 457 Vzdq Srlqw Ug1
lq Odydoohwwh/ QM1

Zkhq hyhu|rqh eurnh iru uhiuhvkphqwv/ lqfoxghg zlwk wkh xvxd o frrnlhv/ srsfruq/ lfhg whd/ dqg krw
gulqnv zdv d eluwkgd| fdnh fhoheudwlqj DVWUD*v 73wk dqqlyhuvdu| zklfk sdvvhg rq Mxqh 6ug1

Lpdjh fuhglw= Odydoohwwh \dfkw Foxe

Mhurph Wrzqvhqg dqg klv vrq Mxvw|q1
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‚ ƒ \ t h
Fkulv*v Pduwldq Jdughq

Vrph ri xv pd| qhyhu ylvlw wkh uhg sodqhw/ exw d zhe vlwh fdoohgWkh Pduwldq Jdughqriihuv wkh
rssruwxqlw| wr gr zkdw Pdun Zdwqh| glg lqWkh Pduwldq= Jurz yhjhwdeohv lq pduwldq vrlo1
DVWUD phpehu Fkulv Vdyld erxjkw rqh dqg vkduhg klv vxffhvvhv qxuwxulqj plfurjuh hqv lq
vlpxodwhg pduwldq uhjrolwk1

LqwhuhvwhgB Jhw |rxu pduwldq jdughq iurp
zzz1wkhpduwldqjdughq1frp iru '471<8/ ru sod|
wkhluHduwk0ru0Pduv Fkdoohqjhwr zlq |rxu rzq
pduwldq uhjrolwk vlpxodqw1
kwwsv=22zzz1wkhpduwldqjdughq1frp2hduwkrupduv0
fkdoohqjh

Wkh pduwldq jdughq frphv zlwk plfurjuhhq
vhhgv/ d olwwoh juhhqkrxvh/ ihuwlol}hu/ vlpxodwhg
pduwldq uhjrolwk dqg judyho1

Eljirrw dqg wlq| Fxulrvlw| uryhu duh qrw lqfoxghg1

Lpdjh fuhglw= Mrkq Hqguhvrq
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j h t \ ƒ h d t \ ƒ
Wkh Vkdsh ri wkh Vrodu V|vwhp

e| Pdufxv Zrr

Fdswlrq= Qhz gdwd iurp QDVDÖv Fdvvlql dqg Yr|djhu vkrz wkdw wkh kholrvskhuh Ò wkh exeeoh ri wkh vxqÖv pdjqhwlf
lqioxhqfh wkdw vxuurxqgv wkh vrodu v|vwhp Ò pd| eh pxfk pruh frpsdfw dqg urxqghg w kdq suhylrxvo| wkrxjkw1 Wkh
lpdjh rq wkh ohiw vkrzv d frpsdfw prgho ri wkh kholrvskhuh/ vxssruwhg e| w klv odwhvw gdwd/ zkloh wkh lpdjh rq wkh uljkw
vkrzv dq dowhuqdwh prgho zlwk dq h{whqghg wdlo1 Wkh pdlq gliihuhqfh lv wkh qhz prghoÖv odfn ri d wudlolqj/ frphw0olnh wdlo
rq rqh vlgh ri wkh kholrvskhuh1 Wklv wdlo lv vkrzq lq wkh rog prgho lqoljkw eoxh1Lpdjh fuhglwv= Gldo|qdv/ hw do1 +ohiw,>
QDVD +uljkw,

Zkhq Vwdpdwlrv +Wrp, Nulpljlv zdv vhohfwhg iru
wkh Yr|djhu plvvlrq lq 4<:4/ kh ehfdph wkh
whdp*v |rxqjhvw sulqflsdo lqyhvwljdwru ri dq
lqvwuxphqw/ uhvsrqvleoh iru wkh Orz Hqhuj|
Fkdujhg Sduwlfohv +OHFS, lqvwuxphqw1 Lw zrxog
phdvxuh wkh lrqv frxuvlqj durxqg dqg ehwzhhq
wkh sodqhwv/ dv zhoo dv wkrvh eh|rqg1 Olwwoh glg kh
nqrz/ wkrxjk/ wkdw pruh wkdq 73 |hduv odwhu/ erwk
Yr|djhu 4 dqg 5 vwloo zrxog eh vshhglqj wkurxjk
vsdfh/ frqwlqxlqj wr olwhudoo| uhvkdsh rxu ylhz ri
wkh vrodu v|vwhp1

Wkh vrodu v|vwhp lv hqforvhg lq d ydvw exeeoh/
fduyhg rxw e| wkh vrodu zlqg eorzlqj djdlqvw wkh
jdv ri wkh lqwhuvwhoodu phglxp1 Iru pruh wkdq kdoi d
fhqwxu|/ vflhqwlvwv wkrxjkw wkdw dv wkh vxq pryhg
wkurxjk wkh jdod{|/ wkh lqwhuvwhoodu phglxp zrxog
sxvk edfn rq wkh kholrvskhuh/ horqjdwlqj wkh
exeeoh dqg jlylqj lw d srlqw|/ frphw0olnh wdlo vlplodu
wr wkh pdjqhwrvskhuhvÒexeeohv iruphg e|
pdjqhwlf ilhogvÒvxuurxqglqj Hduwk dqg prvw ri
wkh rwkhu sodqhwv

%Zh lq wkh kholrsk|vlfv frppxqlw| kdyh olyhg zlwk
wklv slfwxuh iru 88 |hduv/% vdlg Nulpljlv/ ri Wkh

Mrkqv Krsnlqv Xqlyhuvlw| Dssolhg Sk|vlfv
Oderudwru| lq Odxuho/ Pdu|odqg1 %Dqg zh glg wkdw
ehfdxvh zh glgq*w kdyh dq| gdwd1 Lw zdv doo wkhru|1%

Exw qrz/ kh dqg klv froohdjxhv kdyh wkh gdwd1 Qhz
phdvxuhphqwv iurp Yr|djhu dqg wkh Fdvvlql
vsdfhfudiw vxjjhvw wkdw wkh exeeoh lvq*w srlqw| diwhu
doo1 Lw*v vskhulfdo1

Wkhlu dqdo|vlv uholhv rq phdvxulqj kljk0vshhg
sduwlfohv iurp wkh kholrvskhuh erxqgdu|1 Wkhuh/ wkh
khdwhg lrqv iurp wkh vrodu zlqg fdq vwulnh qhxwudo
dwrpv frplqj iurp wkh lqwhuvwhoodu phglxp dqg
vqdwfk dzd| dq hohfwurq1 Wkrvh lrqv ehfrph
qhxwudo dwrpv/ dqg ulfrfkhw edfn wrzdug wkh vxq
dqg wkh sodqhwv/ xqlqklelwhg e| wkh lqwhusodqhwdu|
pdjqhwlf ilhog1

Yr|djhu lv qrz dw wkh hgjh ri wkh kholrvskhuh/
zkhuh lwv OHFS lqvwuxphqw fdq ghwhfw wkrvh vrodu0
zlqg lrqv1 Wkh uhvhdufkhuv irxqg wkdw wkh qxpehu
ri phdvxuhg lrqv ulvh dqg idoo zlwk lqfuhdvhg dqg
ghfuhdvhg vrodu dfwlylw|/ pdwfklqj wkh 440|hdu
vrodu f|foh/ vkrzlqj wkdw wkh sduwlfohv duh lqghhg
ruljlqdwlqj iurp wkh vxq1
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Mxo| < 0Ixoo prrq dw 45=3: d1p11 Wklv ixoo prrq lv nqrzq dv wkh Ixoo Exfn Prrq vlqfh lw frlqflghv
zlwk pdoh exfn ghhu jurzlqj dqwohuv1

Mxo| 560 Qhz prrq dw 8=78 d1p1 khudoglqj gdunhu vnlhv dqg sulph ylhzlqj iru ghhs vn| dqg rwkhu
idlqw remhfwv1

Mxo| 5< 0Wkh Ghowd Dtxdulgv phwhru vkrzhu shdnv rq Vdwxugd| Mxo| 5<wk wkurxjkwkh pruqlqj ri
Vxqgd| Mxo| 63wk surgxflqj xs wr 53 phwhruv dq krxu1 Ehvw ylhzlqj lv diwhu prrqvhw diwhu
plgqljkw1 Fdwfk wkh vkrz lq wkh frqvwhoodwlrq ri Dtxdulxv1

Mxo| 63 0Phufxu| dw Juhdwhvw Hdvwhuq Horqjdwlrq1 Wkh sodqhw Phufxu| uhdfkhv juhdwhvw hdvwhuq
horqjdwlrq ri 5:15 ghjuhhv iurp wkh Vxq1 Wklv lv wkh ehvw wlph wr ylhz Phufxu| vlqfh lw zloo eh dw lwv
kljkhvw srlqw deryh wkh krul}rq lq wkh hyhqlqj vn|1 Orrn iru wkh sodqhw orz lq wkh zhvwhuq vn| mxvw
diwhu vxqvhw1 rwkhu idlqw remhfwv1

REVHUYLQJ FDOHQGDU

t j …‚ g f g e s

Phdgh :Ô i248 Pdnvxwry whohvfrsh +qr orqjhu pdgh,1 D vxshue ylvxdo dqg lpdjlqj vfrsh iru
wkrvh zkr suhihu uhiudfwru0olnh lpdjhv dqg kljk pdjqlilfdwlrqv zkhq vhhl qj shuplwv1 Lqfoxghv
h{whuqdo udfn ) slqlrq irfxvhu/ ghz vklhog dqg pluuru0frrolqj h{kdxvw idqv/ Zh ljkv derxw 53oev1
Ruljlqdoo| ryhu '5/333 4; |hduv djr1 Rswlfdo wxeh dvvhpeo| rqo|/ zlwk d ixoo0ohqjwk Orvpdqg| vw|oh
prxqwlqj sodwh1 Sohdvh pdnh dq riihu1 Frqwdfw Sklo ]rooqhu dw sd}dsCrswlpxp1qhw iru pruh
ghwdlov1

L zloo eh kdss| wr vxsso| dq| ixuwkhu lqirupdwlrq dqg skrwrv li |rx zlvk1 L fdq eulqj wklv wr dq
DVWUD phhwlqj iru lqvshfwlrq1

Dvwurqrp| Htxlsphqw Iru Vdoh

Fhohvwurq FSF ;33 Frpsxwhul}hg Whohvfrsh = ;% vfrsh rq d wzlq irun prxqw wkdw*v pxfk
vwhdglhu wkdq vlqjoh0irun/ zlwk exlow0lq JSV rq d 5% wulsrg1 Juhdw rswlfv zlwk d vprrwk irfxvhu$
Lqfoxghv doo ruljlqdo htxlsphqw dqg h|hslhfhv1 Dovr lqfoxghv d ghz vklhog/ ;% vrodu ilowhu/ uhg grw
ilqghu/ dqg sruwdeoh srzhu sdfn1 Whohvfrsh vhoov rqolqh iru '4<<</dvnlqj '<331 Fdoo Eloo Hghohq dw
:650;<<0;96<1

Phdqzkloh/ Fdvvlql/ zklfk odxqfkhg 53 |hduv diwhu
Yr|djhu lq 4<<:/ kdv ehhq phdvxulqj wkrvh
qhxwudo dwrpv erxqflqj edfn/ xvlqj dqrwkhu
lqvwuxphqw ohg e| Nulpljlv/ wkh Pdjqhwrvskhuh
Lpdjlqj Lqvwuxphqw +PLPL,1 Ehwzhhq 5336 dqg
5347/ wkh qxpehu ri phdvxuhg dwrpv vrduhg dqg
gursshg lq wkh vdph zd| dv wkh lrqv/ uhyhdolqj
wkdw wkh odwwhu ehjdw wkh iruphu1 Wkh qhxwudo dwrpv
pxvw wkhuhiruh frph iurp wkh hgjh ri wkh
kholrvskhuh1

Li wkh kholrvskhuh zhuh frphw0vkdshg/ dwrpv iurp
wkh wdlo zrxog wdnh orqjhu wr duulyh dw PLPL wkdq
wkrvh iurp wkh khdg1 Exw wkh phdvxuhphqwv iurp

PLPL/ zklfk fdq ghwhfw lqfrplqj dwrpv iurp doo
gluhfwlrqv/ zhuh wkh vdph hyhu|zkhuh1 Wklv
vxjjhvwv wkh glvwdqfh wr wkh kholrvskhuh lv wkh
vdph hyhu| zklfk zd|1 Wkh kholrvskhuh/ wkhq/
pxvw eh urxqg/ xshqglqj prvw vflhqwlvwv* sulru
dvvxpswlrqv1

Lw*v d glvfryhu| pruh wkdq irxu ghfdghv lq wkh
pdnlqj1 Dv Fdvvlql hqgv lwv plvvlrq wklv |hdu/ wkh
Yr|djhu vsdfhfudiw zloo frqwlqxh eod}lqj wkurxjk
lqwhuvwhoodu vsdfh/ wkhlu uhpdundeoh orqjhylw|
kdylqj ehhq hvvhqwldo iru uhyhdolqj wkh
kholrvskhuh*v vkdsh1

%Zlwkrxw wkhp/% Nulpljlv vd|v/ %zh zrxogq*w eh deoh
wr gr dq| ri wklv1%

Vsdfh Sodfh +frqwlqxhg,
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DVWUD kdv vhyhudo gliihuhqw w|shv ri whohvfrshv/ whohvfrsh prxqwv/ dorqjzlwk elqrfxoduv/
h|hslhfhv/ dqg h|hslhfh ilowhuv dydlodeoh iru phpehuv wr eruurz1 Li dq| phpehu lv lqwhuhvwhg/
sohdvh fkhfn rxw DVWUD*v zhevlwh dqg frqwdfw Mrkq Hqguhvrq dwwhohvfrsh0ordqCdvwud0qm1ruj/
ru 93<0<:4066641

Pdq| errnv duh dydlodeoh iru ordq wr DVWUD phpehuv iurp rxu oleudu|1 D olvwri wkhvh errnv lv
dydlodeoh dw wkh DVWUD zhevlwh1 Wr uhtxhvw dq| ri wkhvh errnv/ sohdvh hpdlo Mrkq Hqguhvrq dw
Oleudu|OrdqCdvwudqm1ruj/ ru fdoo 93<0<:406664 zlwk |rxu uhtxhvw iru pdwhuldov1

Phpehuv duh lqylwhg wr jlyh suhvhqwdwlrqv uhodwhg wr dvwurqrp| ru vsdfh vflhqfhdw rxu prqwko|
phhwlqjv1 Sohdvh frqwdfw d foxe riilfhu wr pdnh duudqjhphqwv1

Iru '58133 d |hdu/ |rx fdq hqmr| pdq| ehqhilwv zlwk wkh Dvwurq rplfdo Vrflhw| ri wkh Wrpv Ulyhu
Duhd1 Phpehuv fdq wdnh dgydqwdjh ri D1V1W1U1D1*v ohqglqj oleudu|/ eruurz whohvfrshv iru
revhuydwlrqv/ dffhvv wr sulydwh vwdu sduwlhv/ lq dgglwlrq wr frpudghulh zlwk orfdo dpdwhxu
dvwurqrphuv1 Frqwdfw rqh ri rxu foxe riilfhuv wrgd| wr mrlq wkh ixq1

ZK\ MRLQB

DVWUD*V WHOHVFRSHV

DVWUD*V OLEUDU\

YROXQWHHU SUHVHQWHUV

LVODQG EHDFK VWDWH SDUN SHUPLWV
Rqh ri wkh shunv ri ehlqj dq DVWUD phpehu lv wkh vshfldo shuplwiru diwhu0krxuv vwdujd}lqj dw
Lvodqg Ehdfk Vwdwh Sdun1 Sohdvh frqwdfw wkh h{hfxwlyh erdug iru pruh ghwdlov derxw krz |rx fdq
dftxluh |rxu 534: shuplw1

DXJXVW*V QHZVOHWWHU GHDGOLQH= MXO\ 57/ 534:

VXEPLVVLRQV ZHOFRPH

Phpehuv duh lqylwhg wr vxeplw duwlfohv/ skrwrv/ qhzv/ ru vwrulhv iru lqfoxvlrqzlwk Dvwudo
Surmhfwlrqv1 Sohdvh frqwdfw Fkulv Vdyld dwqhzvohwwhuCdvwud0qm1ruj1

ORFDWLRQ FKDQJH IRU MXO\*V PHHWLQJ
MxO\ 47wk*v phhwlqj zloo eh wdnlqj sodfh lq
Exloglqj 43/ dfurvv iurp wkh Urehuw M1 Qrylqv
Sodqhwdulxp dw Rfhdq Frxqw| Froohjh1 Vwloo
sdun lq Orw &5/ khdg xs wkh udps/ wkhq wxuq
uljkw iru Exloglqj 431


